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Securities Lending Conditions

Securities Lending is a service offered by DEGIRO that provides the Client with a
facility to lend their Securities to DEGIRO.

DEGIRO can provide Securities Lending Services (as defined below) only in
connection with the provisions of services pursuant to an Investment Services
Agreement with the Client. DEGIRO cannot provide Securities Lending as a
standalone service, independent from the Investment Services Conditions.

Application and scope

The Appendix Securities Lending consists of the Acceptance Form Securities Lending
and the Securities Lending Conditions. Further, the Fee Schedule is also a part of the
Client's agreement for the Securities Lending Service.

The Securities Lending Conditions provide specific terms and conditions applicable to
the Securities Lending Service and apply solely in the event that the Client has enabled
the Securities Lending Service.

One agreement, hierarchy and interpretation

In accordance with Article 2.2. of the Investment Services Conditions, the Appendix
Securities Lending is a part of the Client Agreement and together with the other parts
of the Client Agreement (such as the Fee Schedule, the Security Value, Risk, Debit
Money and Debit Securities document of the Investment Services Information and any
powers of attorney granted by the Client to DEGIRO in relation thereto) shall be held
to form a single agreement between the Client and DEGIRO.

If there is a conflict between the terms of the Appendix Securities Lending and the
terms set out in the Investment Services Agreement, the Appendix Debit Money, the
Appendix Debit Securities, the Appendix Derivatives and/or any Investment Services
Information document, the terms of the Appendix Securities Lending shall prevail.

Capitalized terms used in the Securities Lending Conditions, unless they are also
defined in this document, will have the same meaning as in the Investment Services
Conditions.

= Securities Lending Conditions 20250807

flatexDEGIRO Bank Dutch Branch, trading under the name DEGIRO, is the Dutch branch of flatexDEGIRO Bank AG. flatexDEGIRO
Bank AG is primarily supervised by the German financial regulator (BaFin). In the Netherlands, flatexDEGIRO Bank Dutch Branch is
registered with DNB and supervised by AFM and DNB. 2/13


https://www.degiro.ie/data/pdf/ie/Client_Agreement_Investment_Services_Terms_and_Conditions.pdf
https://www.degiro.ie/helpdesk/other-documents/fee-schedule
https://www.degiro.ie/data/pdf/ie/Client_Agreement_Investment_Services_Terms_and_Conditions.pdf
https://www.degiro.ie/helpdesk/other-documents/fee-schedule
https://www.degiro.ie/data/pdf/ie/ISI_Security_Value_Risk_Debit_Money_Debit_Securities.pdf
https://www.degiro.ie/data/pdf/ie/ISI_Security_Value_Risk_Debit_Money_Debit_Securities.pdf
https://www.degiro.ie/data/pdf/ie/Client_Agreement_Investment_Services_Terms_and_Conditions.pdf
https://www.degiro.ie/data/pdf/ie/Client_Agreement_Investment_Services_Terms_and_Conditions.pdf

Contents

Securities LeNding CONAItIONS ........ciiiiiiieiiiie et e et e e e e e e e e e e e e e e e sraareeaaaeaeanans 2
PN o] ][ Tez= 4o ] g 1= Lo I ToT] o 1= TS SR 2
One agreement, hierarchy and interpretation............o e 2
ArtICle 1. DEfiNItIONS ...t 4
Article 2. Contractual relatioNShiP ... 5

O T o | (=TT 0 1=T o ) TP PP PP PPR 5
D o o= o) - o o SRR 5
20 TR 1= .7 15 11 o 6
Article 3. Securities LENAING SEIVICE ........cii i 6
K R O =T o T PO PP PP PP 6
G T XY= == Yo | =T = L1 o] o PPN 7
3.3, IMPact 0N the ClENt.......cooo e e e e e e e e e e e e 7
3.4. NO Obligation t0 BOMOW .......ciiiiiiiiiiiiii i enneee s 8
3.5, SEIVICE PrOVIAEIS ...ttt e e ettt e e e e e e s st e e e e e e e e e e eseeeeeaaaeeeaaannnes 8

3.6. Set-off in case of Debit Money (Effectenkrediet), Debit Securities or trading in Derivatives .. 8

B T (=Y o Yo 1 1] Vo 8
ATICIE 4. RISKS ..ttt ettt e e et e e e et e e sh et e e e e b b et e e e abbe e e e e nbe e e eres 9
S T [ 0TS Yo 1YY o o VA 4 SRRSO 9
4.2, Borrower default TSK.........coiiiiiiiiiiie e 9
B T 0701 F=1 (Y = 41 SRR 9
S T |1V T 1= SRR 10
4.5, A5 MATKET MISK ...ttt 10
4.6. 4.6 0OpErational MSK ........ooiiiiiiiiie ittt e e e e e ee e 10
4.7. A4.7. SubStItULe PaymMentS.......ooiiiiiiie e 10
N T - 0 4 11 (= IR 10
Article 5. Debit Money (or Margin Loan, Effectenkrediet), Debit Securities and Derivatives ........... 11
Article 6. Compensation PAYMENT.........uuiiii i e e e e e e ennes 11
Article 7. Overview Of BalanCe...........coooiiiiiiiiiii e 12
LN (e[ T - T PO PPPP PP 12
Article 9. Complaints, deactivation, duration and termination .............cccccveivee i, 12
S I O o 43T o] =11 o £ RSP 12
S I (T =T 1Y o] o S PERRR 12
S O B 1 = o] o L PO PPPPP 12
S I =Y 1 11 0 T= [ [ PO P PP PPPPPP 13
—Securities Lending Conditions 20250807

flatexDEGIRO Bank Dutch Branch, trading under the name DEGIRO, is the Dutch branch of flatexDEGIRO Bank AG. flatexDEGIRO
Bank AG is primarily supervised by the German financial regulator (BaFin). In the Netherlands, flatexDEGIRO Bank Dutch Branch is
registered with DNB and supervised by AFM and DNB. 3/13



Article 1. Definitions

In addition to the defined terms in the Investment Services Agreement, the terms
written with a capital letter in the Securities Lending Conditions refer to the following:

"Acceptance Form Securities Lending" means the form that is signed by the Client
if the Client wishes to enter into the Appendix Securities Lending with DEGIRO.

"Appendix Debit Money" means the combination of the Acceptance Form Debit
Money and the Debit Money Conditions that become part of the Client Agreement
when accepted by Parties.

"Appendix Debit Securities" means the combination of the Acceptance Form Debit
Securities and the Debit Securities Conditions that become part of the Client
Agreement when accepted by Parties.

"Appendix Derivatives" means the combination of the Acceptance Form Derivatives
and the Derivatives Conditions that become part of the Client Agreement when
accepted by Parties.

"Appendix Securities Lending" means the appendix that consists of the Acceptance
Form Securities Lending and the Securities Lending Conditions and which becomes
part of the Client Agreement when accepted by Parties.

"Borrower" means a third party which will borrow the Securities from DEGIRO.

"Borrowing Fees" means the fees that DEGIRO will receive from Borrowers for
Securities Lending Transactions.

"Collateral" means cash or financial instruments that are transferred by the Borrower
to Stichting Collateral to serve as a form of collateral for as long as the Securities have
not been returned to the Client by DEGIRO.

"Compensation Payment" means part of the Borrowing Fees which will be paid by
DEGIRO to the Client.

"Debit Money (Margin Loan, Effectenkrediet)": means the optional service whereby
DEGIRO allows the Client to have a negative balance in money in any currency or the
total amount of all negative balances in money, expressed in the currency in which the
Personal Page is denominated.

"Debit Securities": means the optional service whereby DEGIRO allows the Client to
have a negative position in one or more types of Securities or the total amount of all
negative positions in Securities, expressed in the currency in which the Personal Page
is denominated.

"Equivalent Securities" means Securities of an identical type, description and amount
as Lent Securities under any Securities Lending Transaction.

"Lending", "Lend" and "Lent" means DEGIRO using Securities, which Securities are
held by Stichting DEGIRO for the Client's account, for Securities Lending Transactions.

“Securities Lending Conditions” means the terms and conditions set out in this
document setting out the additional terms that apply between Parties for the Securities
Lending Service.
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“Securities Lending Service” means the service consisting of DEGIRO borrowing the
Client’s Securities and Lending the Client's Securities to a Borrower as set out in these
Securities Lending Conditions.

"Securities Lending Transaction" means a transaction concluded by DEGIRO with
a Borrower to Lend Securities.

"SFTR" means Regulation (EU) 2015/2365 of the European Parliament and the
Council of 25 November 2015 on transparency of securities financing transactions and
of reuse and amending Regulation (EU) No 648/2012, as all amended from time to
time.

"Stichting Collateral" means the foundation (stichting) incorporated by DEGIRO
under Dutch Law and registered with the Dutch Chamber of Commerce under number
9687582 to hold, and if necessary, sell Collateral on behalf of the Client and other
clients making use of the Securities Lending Service.

“Substitute Payment” means a certain amount of money replacing the interest,
dividends or any other distributions of any kind whatsoever paid with regard to Lent
Securities, not being nor including the Compensation Payment.

Article 2. Contractual relationship

21. Agreement

The Client can request the Securities Lending Service by signing the Acceptance Form
Securities Lending online.

If, after carefully reviewing the Appendix Securities Lending provided by DEGIRO, the
Client has filled in and signed the Acceptance Form Securities Lending and this form
has been accepted by DEGIRO, Parties have entered into an agreement for the
Securities Lending Service.

These Securities Lending Conditions form an integral part of the Client Agreement,
meaning that they are part of the contractual relationship between the Client and
DEGIRO.

2.2. Acceptance

Before the Client has the possibility to use the Securities Lending Service and thus
may have its Securities lent out to DEGIRO, the Client must pass the applicable
Appropriateness Test. The Client agrees to truthfully answer any questions asked by
DEGIRO in relation to the onboarding and the Appropriateness Test carried out by
DEGIRO, if applicable. Further, any other conditions may need to be fulfilled before
the request of the Client to use the Securities Lending Service is approved by DEGIRO.

After signing and submitting the Acceptance Form Securities Lending, the Client
receives a confirmation email including the Appendix Securities Lending. After
DEGIRO has agreed to provide the Securities Lending Service to the Client, the
Appendix Securities Lending will enter into effect.

The Securities Lending Service applies to all Securities in the Balance of the Client.
The Client should only use the Securities Lending Service if the Client understands
that the Securities are exposed to the risks described in Article 4 (Risks) and that
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Securities may, in extreme situations, be lost. A Client opting to lend out Securities
which serve as collateral for the Client's obligations under the Appendix Debit Money,
Appendix Debit Securities or Appendix Derivatives, should furthermore understand the
extra risks it faces, as detailed in Article 5 below.

DEGIRO is authorised to impose additional conditions on the Client as part of the
acceptance process. If and when DEGIRO decides to impose additional conditions
relating to acceptance, DEGIRO will inform the Client of any such conditions, including
clear instructions on how to comply with these conditions, if applicable.

DEGIRO is always authorised to refuse an application for the Securities Lending
Service, for example in order to comply with applicable rules and regulations and/or its
internal acceptance policy. If the Client is not accepted by DEGIRO for the Securities
Lending Service, DEGIRO will inform the Client in writing.

2.3. Risk warning

There are risks attached to the Securities Lending Service. The Securities Lending
Service is therefore not suitable for all Clients. Before applying for the Securities
Lending Service, the Client is requested to carefully read the precontractual information
and must consult external advisors if necessary. DEGIRO does not provide any
investment advice in relation to the Securities Lending Service.

It is possible that the Client will not have Equivalent Securities or the monetary value
thereof returned in full. A description of the most important risks is provided below in
Article 4.

Article 3. Securities Lending Service

3.1. Overview

If the Client enters into the Appendix Securities Lending, it consents to DEGIRO
borrowing the Client's Securities. DEGIRO may, in turn, Lend the Securities to a third
party (a "Borrower"). DEGIRO will Lend Securities to a Borrower in its own name and
for its own risk and account.

To be able to borrow the Securities, Borrowers are required to provide security in the
form of financial instruments or cash ("Collateral") on every Trading Day. DEGIRO will
transfer (or procure the transfer of) the Collateral to Stichting Collateral. Stichting
Collateral will hold the collateral in the interest of the Client and other clients of
DEGIRO. The Collateral is provided to mitigate the risk to which the Client is exposed
if DEGIRO is not able to meet its obligations to the Client in connection with the
Securities Lending Transactions. This means that in addition to the market risk of price
fluctuations of the Securities and the risks under the Appendix Debit Money, Appendix
Debit Securities or Appendix Derivatives, as applicable, the Client shall also be
exposed to the risks as further described in Article 4 below.

After a period of time (the "Lending Period"), the Borrowers are required to return the
Securities and the Collateral is transferred back to the Borrowers. During the Lending
Period, the Client will not hold the Securities or legal title thereto, but instead the Client
will have a claim on DEGIRO for delivery of Equivalent Securities or the monetary value
thereof. Therefore, the Lent Securities will no longer fall under the asset segregation
structure of DEGIRO as set out in Article 3.2 below. As such, the Client runs an
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insolvency risk on DEGIRO, described in Articles 4.1 and 4.2 below. In addition, the
Client retains the beneficial ownership (meaning the economic benefits and risks) of
the Securities during the Lending Period.

If DEGIRO does not meet its obligations towards the Client, for example in case of its
insolvency, Stichting Collateral will sell the Collateral to (i) buy Equivalent Securities
and to subsequently deliver such Equivalent Securities to the Client and to other clients
whose Securities have been Lent and/or (ii) transfer the proceeds of the sale of
Collateral to the Client and to other clients whose Securities have been Lent, pro rata
to the value of the claims of the Clients and to the extent the Clients have a claim on
DEGIRO. To this end, DEGIRO has entered into a securities lending cooperation and
parallel debt agreement with Stichting Collateral (the "Cooperation Agreement"). The
terms of the Cooperation Agreement shall be binding on DEGIRO and Stichting
Collateral. DEGIRO will not terminate the Cooperation Agreement as long as DEGIRO
has outstanding commitments towards the Clients, unless DEGIRO appoints a
successor to replace Stichting Collateral on terms that are consistent with the Appendix
Securities Lending.

3.2. Asset segregation

When Securities are not Lent, they are held by Stichting DEGIRO. Stichting DEGIRO
is a passive entity (a foundation) that does nothing else but hold Securities, as a result
of which the Securities are segregated from the capital of DEGIRO

and remain available for the customers of DEGIRO in the event of insolvency of
DEGIRO.

3.3. Impact on the Client

As soon as the Appendix Securities Lending enters into effect, DEGIRO may borrow
and subsequently lend all Securities in the Balance of the Client. This means that:

e The Client can continue to sell the Securities, subject to the selling risks described
in Article 4.4,

e DEGIRO will process corporate actions for Lent Securities in accordance with the
document Investment Securities Information - Corporate actions, except that:

o Shorter deadlines for submitting may apply than when the Securities have
not been Lent;

o If the Client informs DEGIRO that it wishes to submit a proxy vote for Lent
Securities, DEGIRO will terminate the loan of such Securities and the
Securities will not be eligible for the Securities Lending Service until at least
three Trading Days after the record date;

e DEGIRO will pay to the Client Substitute Payments with respect to the Securities
DEGIRO Lent from the Client. The Client may receive the Substitute Payment
later than it would have if the Securities had not been borrowed and subsequently
Lent;

e The overview of Lent Securities is separately set out on the Client's Personal
Page;

e The Client retains beneficial ownership of the Securities. This means, amongst
others, that the Client shall keep the benefits of price increases of the Securities
which are Lent, but that the Client shall also remain exposed to price decreases;
and
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e The tax treatment of this beneficial ownership depends on the local tax laws of
the country in which the Client is tax resident and the country of residence of the
issuer of the Security. It is the responsibility of the Client to consider any
consequences thereof with its tax advisor. In accordance with Article 8 of these
Securities Lending Conditions, DEGIRO does not accept any responsibility for tax
implications of the Securities Lending Service.

3.4. No obligation to Borrow

DEGIRO is not obligated to borrow Client’'s Securities after the Appendix Securities
Lending with Client has come into effect. DEGIRO gives no guarantee as to when and
which Securities will be Lent. Whether DEGIRO borrows Client’'s Securities depends
on selections by service providers which support DEGIRO in the Securities Lending
Service and on market circumstances. DEGIRO is entitled to terminate a Securities
Lending Transaction at any time.

3.5. Service providers

DEGIRO works with service providers that facilitate DEGIRO's Securities Lending
Service. Some of those service providers act as agent for DEGIRO, other service
providers calculate, hold, manage and receive Collateral.

3.6. Set-off in case of Debit Money (Effectenkrediet), Debit Securities or trading
in Derivatives

The Client may be able to use Securities for the Securities Lending Service which serve
as collateral for the Client's obligations under the Appendix Derivatives, the Appendix
Debit Money and/or the Appendix Debit Securities. If the Client does not meet its
obligations under any of the relevant appendices, DEGIRO may set off its obligation to
the Client to deliver Equivalent Securities or the monetary value thereof against the
Client's outstanding obligations to DEGIRO in connection with the Appendix Debit
Money, Appendix Derivatives and/or Appendix Debit Securities, as applicable.

For the purposes of such set-off any claim of the Client for the delivery of Equivalent
Securities is converted into a monetary claim for an amount equal to the amount that
would be received on a sale of such Equivalent Securities, less all costs, fees and
expenses that would be incurred in connection with such sale.

3.7. Reporting

Upon request of DEGIRO, the Client is obligated to provide all supplementary
information that DEGIRO deems necessary for the provision of the Securities Lending
Service or for reporting Securities Lending Transactions in accordance with the SFTR.
The Client agrees to promptly provide such data and to notify DEGIRO of any changes
thereto. The Client accepts that DEGIRO relies on the accuracy of such data provided
by the Client and that DEGIRO has delegated its own reporting under the SFTR to a
service provider.
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Article 4. Risks

4.1. Insolvency risk

DEGIRO is the counterparty to the Client when the Client lends its Securities to
DEGIRO under the Securities Lending Service. The Client hence runs an insolvency
risk on DEGIRO. If DEGIRO would become insolvent, it may be unable to deliver
Equivalent Securities or the monetary value thereof to the Client. This risk is mitigated
by the collateral structure under which Stichting Collateral holds Collateral provided by
DEGIRO. If DEGIRO does not meet its obligations towards the Client, for example in
case of its insolvency, Stichting Collateral can sell the Collateral it holds to (i) buy
Equivalent Securities and to subsequently deliver such Equivalent Securities to the
Client and to other clients whose Securities have been Lent and/or (ii) transfer the
proceeds of the sale of Collateral to the Client and to other clients whose Securities
have been Lent, pro rata to the value of the claims of the Clients and to the extent the
Clients have a claim on DEGIRO. If the Collateral is not sufficient to cover the
Equivalent Securities or the monetary value thereof, the Client will have a residual
claim on DEGIRO for the difference between its claim on DEGIRO and the Equivalent
Securities and/or sale proceeds delivered. This means that in the event of DEGIRO's
insolvency, the Client ranks as a normal creditor, together with other normal creditors.

4.2. Borrower default risk

During the Lending Period, the legal title to the Securities will be transferred to
DEGIRO, and then, when DEGIRO enters into a Securities Lending Transaction, the
legal title to the Securities will be transferred to the relevant Borrower. This means that
the Lent Securities will not fall under the asset segregation structure of DEGIRO as
described in Article 3.2 above. If DEGIRO does not meet its obligations towards the
Client, for instance due to financial difficulties of the Borrower, the insolvency of the
Borrower, or unavailability of the Securities in the market or financial difficulties of
DEGIRO, DEGIRO will continue to have an obligation towards the Client to deliver
Equivalent Securities or the monetary value thereof in cash. DEGIRO will provide
Collateral to Stichting Collateral to mitigate this risk. If DEGIRO defaults in its
obligations towards the Client, the Collateral held by Stichting Collateral will be sold to
(i) buy Equivalent Securities and to subsequently deliver such Equivalent Securities to
the Client and to other clients whose Securities have been Lent and/or (ii) transfer the
proceeds of the sale of Collateral to the Client and to other clients whose Securities
have been Lent, pro rata to the value of the claims of the Clients and to the extent the
Clients have a claim on DEGIRO.

4.3. Collateral risk

In case DEGIRO defaults in its obligations to the Client, the Collateral held by Stichting
Collateral will be sold to (i) buy Equivalent Securities and to subsequently deliver such
Equivalent Securities to the Client and to other clients whose Securities have been
Lent and/or (ii) to transfer the proceeds of the sale of Collateral to the Client and to
other clients whose Securities have been Lent, pro rata to the value of the claims of
the Clients and to the extent the Clients have a claim on DEGIRO. There is a chance
that the proceeds of selling the Collateral are lower than the value of the Lent Securities
when DEGIRO defaults. In that case, the Client will not receive all of the Equivalent
Securities or the monetary value thereof, but will have a claim on DEGIRO.
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4.4. Selling risk

As described above, the Client will still be able to sell Securities which the Client lends
to DEGIRO. If the Client wishes to do so, DEGIRO will recall the Lent Securities from
the Borrower during the Lending Period or DEGIRO will, if available, borrow Securities
from another client. A recall does however not guarantee that the Borrower returns the
Securities at all or on time and hence a recall may cause delays in the settlement of
sell orders. In such a case, DEGIRO will attempt to deliver Equivalent Securities from
its accounts. As such, there is a risk that the Client fails to comply with its delivery
obligations towards the market. In addition, exceptional market circumstances may
cause delays, such as an unexpectedly high amount of sell orders by DEGIRO Clients.
This also applies if Stichting Collateral needs to apply Collateral to buy Equivalent
Securities or to transfer the proceeds of the sale of such Collateral to the Client: during
this period, it is likely that the Client will not have access to the Securities and can
therefore not complete the transfer of the Securities within the timelines the Client
wishes to sell. In all scenarios, the Client may be exposed to additional market risks
due to such delays.

4.5. Market risk

Whether the Securities are Lent or not, the Client runs risk on the value of the Securities
due to price fluctuations in the market.

4.6. Operational risk

In order to facilitate the Securities Lending Service, DEGIRO has entered into service
arrangements with other service providers. These service providers provide services
which support the Securities Lending Service, such as the arrangement of Securities
Lending Transactions as well as other supportive administrative, collateral and custody
services. If such service providers would become insolvent, default or for other reasons
no longer be able to perform such services to DEGIRO or if DEGIRO encounters
operational issues, there is a risk for the Client that the return of Securities, the
management and monitoring of Collateral and other aspects of Securities Lending are
delayed or otherwise negatively impacted. DEGIRO will take reasonable efforts to
mitigate the consequences of such issues, which may include terminating open Loans.

4.7. Substitute Payments

If Securities are Lent out, Substitute Payments may be received later by the Client than
if the Securities would not have been Lent out.

4.8. Taxrisk(s)

Lending out Securities under the Securities Lending Service may have an impact on
the Client's tax position. This also applies to Substitute Payments received by the
Client, which may have a different tax treatment than payments that the Client would
have received if the Securities had not been Lent. It is the responsibility of the Client
to consider this with its tax advisor. In accordance with Article 8 of these Securities
Lending Conditions, DEGIRO does not accept any responsibility for tax implications of
the Securities Lending Service.
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Article 5. Debit Money (or Margin Loan, Effectenkrediet), Debit
Securities and Derivatives

5.1

The Client may use Debit Money (Margin Loan, Effectenkrediet), Debit Securities
and/or Derivatives in combination with the Securities Lending Service. This may result
in the Client lending out Securities which serve as collateral for the Client's obligations
under the Appendix Debit Money, Appendix Debit Securities and/or Appendix
Derivatives. To the extent the Client lends out its Securities to DEGIRO, DEGIRO's
claims towards the Client under the relevant appendices are secured by way of a right
of set-off with its obligations to deliver Equivalent Securities or the monetary value
thereof to the Client, as described in Article 3.6. above.

5.2

The Client who combines Debit Money (Margin Loan, Effectenkrediet), Debit Securities
and/or Derivatives with the Securities Lending Service faces the combined risks of the
relevant services, as described in the relevant appendices.

For example, the Client who uses both Debit Money (Margin Loan, Effectenkrediet)
and Securities Lending runs an insolvency risk on DEGIRO in relation to the Securities
it has lent to DEGIRO. If DEGIRO would become insolvent, it may be unable to deliver
Equivalent Securities or the monetary value thereof to the Client. In that scenario
Stichting Collateral can sell the Collateral it holds to (i) buy Equivalent Securities and
to subsequently deliver such Equivalent Securities to the Client and/or (ii) transfer the
proceeds of the sale of Collateral to the Client. However, if the Collateral is insufficient,
the Client will have a residual claim on DEGIRO for the delivery of Equivalent Securities
or monetary value thereof. Such residual claims would rank as a normal claim in
DEGIRO's bankruptcy (see above Article 4.1 and 4.3 on insolvency risk and the
collateral risk). In such scenario the Client remains liable for its debts under the Debit
Money service. The Client runs a risk of having a residual debt towards DEGIRO. The
Client will have to pay this debt, regardless of DEGIRO's bankruptcy.

Article 6. Compensation payment
6.1

If a Securities Lending Transaction is successfully executed, DEGIRO will receive a
fee from the Borrower for Lending the Securities (the "Borrowing Fees"). After
deducting the fees payable by DEGIRO to its service providers, DEGIRO will pay 50%
of the remaining Borrowing Fees to the Client (the "Compensation Payment"). This
Compensation Payment will be credited to the Balance of the Client in the month
following the month in which the Compensation Payment has accrued.

6.2

In case the Compensation Payment is calculated incorrectly, DEGIRO is authorized to
rectify such error and to make corrections to any incorrect Compensation Payments
made to the Clients which have been caused by such error.
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6.3

Any obligation of the Client towards DEGIRO under the Appendix Securities Lending,
including any claims arising from the rectification of incorrect Compensation Payments,
is secured by the right of pledge granted by the Client to DEGIRO under Article 19.2
of the Investment Services Conditions.

Article 7. Overview of Balance

DEGIRO will set out details regarding the Securities used in Securities Lending
Transactions and the value of the Collateral in the overview on the Client's Personal
Page. This information will be updated every Trading Day based on the information of
the previous Trading Day. This shall also include the amount of any Compensation
Payment due to the Client for the Securities Lending and on which basis the
Compensation Payment has accrued in the statements shared with the Client every
quarter. For the avoidance of doubt, Article 8.4. of the Investment Services Conditions
applies.

Article 8. Tax

DEGIRO has not and will not advise as to the tax implications of the Securities Lending
Service for the Client. As such, DEGIRO is not liable for any damages or losses as a
result of tax implications. The Client remains responsible to seek advice for any and all
tax that may be payable in connection with Securities Lending.

Article 9. Complaints, deactivation, duration and termination

9.1. Complaints

In case of any questions or complaints in relation to the Securities Lending Service,
the Client can contact the Servicedesk or send the complaint in writing to DEGIRO, for
the attention of the Complaints Department, Amstelplein 1, 1096 HA Amsterdam, the
Netherlands.

9.2. (De)activation

The Client can deactivate the Securities Lending Service at any time on the Trading
Platform of DEGIRO, which is available via the Website or App. If a Client deactivates
the Securities Lending Service, DEGIRO will terminate the loan of any Lent Securities
from the Borrower, which is subject to the same risks as described in Article 4.4, and
not enter into any new Securities Lending Transactions. A Client can reactivate the
Securities Lending Service on the Trading Platform after a period of 14 calendar days
after deactivation. A deactivation does not terminate the relationship with the Client in
respect of the Securities Lending Service, which will continue to apply unless the Client
terminates the Appendix Securities Lending in accordance with Article 9.4 of these
Securities Lending Conditions.

9.3. Duration

As part of the Client Agreement, the Appendix Securities Lending is entered into by
Parties for a term coinciding with the term of the Investment Services Agreement. The

—Securities Lending Conditions 20250807

flatexDEGIRO Bank Dutch Branch, trading under the name DEGIRO, is the Dutch branch of flatexDEGIRO Bank AG. flatexDEGIRO
Bank AG is primarily supervised by the German financial regulator (BaFin). In the Netherlands, flatexDEGIRO Bank Dutch Branch is
registered with DNB and supervised by AFM and DNB. 12/13


https://www.degiro.ie/data/pdf/ie/Client_Agreement_Investment_Services_Terms_and_Conditions.pdf
https://www.degiro.ie/data/pdf/ie/Client_Agreement_Investment_Services_Terms_and_Conditions.pdf

Securities Lending Services cannot be provided independently from the Investment
Services Conditions.

9.4. Termination

The Appendix Securities Lending may be terminated by either Party at any time in
accordance with the provisions of the Investment Services Agreement. The Appendix
Securities Lending is inseparably linked to the Client Agreement. Therefore, if the
Client wishes to terminate the Appendix Securities Lending, the Client would need to
terminate the Client Agreement in accordance with the Investment Services
Conditions. For Lent Securities, DEGIRO shall use its best efforts to arrange for the
redelivery of the Lent Securities within three Trading Days.

For completeness, as described in Article 9.2 of the Securities Lending Conditions, the
Client can deactivate the Securities Lending Service at any time. Such deactivation
does not terminate the relationship with the Client in respect of the Securities Lending
Service nor does it terminate the Investment Services Agreement.
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